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DISCLAIMER
IMPORTANT NOTICE

The following presentation, including a hard copy of these slides, the talks given by the presenters, the information communicated during any delivery of the presentation and any question and answer 
session and any document or material distributed at or in connection with the presentation (together, the "Presentation"), has been prepared by the directors of Cyber 1 Security A.B. ("the "Company") 
in connection with a proposed investment in ordinary shares of the Company (the "Fund-raising"). The information in the Presentation is not intended to form the basis of any contract.  By attending 
(whether in person or by telephone) or reading the Presentation, you agree to the conditions set out below.

No prospectus is required in accordance with the Prospectus Directive in connection with the Fund-raising.

The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares or other securities of the Company, 
nor shall it (or any part of it), or the fact of its distribution, form the basis of, or be relied on in connection with or act as any inducement to enter into, any contract whatsoever relating to any 
securities.

The Presentation is being made, supplied and directed only at persons in member states of the European Economic Area who are qualified investors within the meaning of Article 2(1)(e) of the 
Prospectus Directive (Directive 2003/71/EC, as amended) and, additionally in the United Kingdom, to those qualified investors who (a) are persons who have professional experience in matters relating 
to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (investment professionals) or (b) fall within Article 49(2)(a) to (d) of that 
Order (high net worth companies, unincorporated associations etc. (all such persons being "Relevant Persons").  Any person who is not a Relevant Person may not attend the Presentation and should 
not act or rely on this document or any of its contents.  Any investment or investment activity to which the Presentation relates is available only to Relevant Persons and will be engaged in only with 
Relevant Persons.
The Presentation is provided for general information only and does not purport to contain all the information that may be required to evaluate the Company and/or the Fund-raising.  The information 
in the Presentation is provided as at the date of the Presentation (unless stated otherwise) and is subject to updating, completion, revision and further verification.  No reliance may be placed for any 
purpose whatever on the information or opinions contained or expressed in the Presentation or on the accuracy, completeness or fairness of such information and opinions.

To the extent permitted by law or regulation, no undertaking, representation or warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of their 
respective parent or subsidiary undertakings or the subsidiary undertakings of any such parent undertakings or any of their respective directors, officers, partners, employees, agents, affiliates, 
representatives or advisors, or any other person, as to the accuracy, completeness or fairness of the information or opinions contained in the Presentation.  Save in the case of fraud, no responsibility 
or liability is accepted by any person for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred, however arising, directly or indirectly, 
from any use of, as a result of the reliance on, or otherwise in connection with, the Presentation.  In addition, no duty of care or otherwise is owed by any such person to recipients of the Presentation 
or any other person in relation to the Presentation.
Nothing in the Presentation is, or should be relied on as, a promise or representation as to the future. The Presentation includes certain statements, estimates and projections provided by the Company 
in relation to strategies, plans, intentions, expectations, objectives and anticipated future performance of the Company and its subsidiaries.  By their nature, such statements, estimates and projections 
involve risk and uncertainty since they are based on various assumptions made by the Company concerning anticipated results which may or may not prove to be correct and because they may relate 
to events and depend on circumstances that may or may not occur in the future and may be beyond the Company’s ability to control or predict.  No representations or warranties of any kind are made 
by any person as to the accuracy of such statements, estimates or projections, or that any of the events expressed or implied in any such statements, estimates or projections will actually occur.  The 
Company is not under any obligation, and expressly disclaims any intention, to update or revise any such statements, estimates or projections.  No statement in the Presentation is intended as a profit 
forecast or a profit estimate.  
The Presentation is confidential and should not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any other person for any purpose, other than with the 
consent of the Company.

The Presentation does not constitute or form part of an offer or invitation to issue or sell, or the solicitation of an offer to subscribe or purchase, any securities to any person in any jurisdiction to whom 
or in which such offer or solicitation is unlawful, and, in particular, is not for distribution in or into Australia, Canada, Japan, the Republic of South Africa or the United States.



Cyber Security
accreditations

68 $64m
Market Cap October

2018

Listed

Mergers &  
Acquisitions

in 3 years

239
Employees
Worldwide

OTC: CYBNY
Level 1 ADRProgram

11 12

CYBER 1, (Nasdaq:CYB1
OTC:CYBNY), is an architect

of cyber resilience

Operations in the UK, Ireland,  
Germany, Austria, Turkey, Greece,  
Ukraine, Italy, South Africa, Kenya  

and the Middle East

Strong organic growth Selected strategic acquisitions

We work with public and private sector organisations including:

12 17 5 24 5 1 10 8
Financial Global National Telco Government Energy International Travel & General

Institutions Technology Carriers Departments Authorities Standards Leisure Industrial
Companies Agency Companies Conglomerates
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CYBER 1
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Cyber1 targeting key  
acquisitions for H12018

Level 1 ADRProgram

Cyber1 completes 2  
acquisitions Q2

Cyber1 acquires  
2 companies

Cyber1 IPO

Cyber1 acquires  
5 companies

Founded inVienna

2011

2015

2016

2017

2018

Balanced strategy focused on generating strong organic revenue growth, coupled with strategic M&A acceleration

Proven track record acquiring solid growing business that provide meaningful sales, technology, geographic and financial synergies

Target M&A Model

Consideration: 0.5x to 3.0x revenue | EBITDA positive and no debt
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(Source: CSIS Net Losses: Estimating the  
Global Cost of Cybercrime)

$445 Billion $2.5 Billion
in insurance
premiums

(Source: Barkly)

2.6 billion

88% increase
records

compromised35%
ransom-ware
increase in

UP 36%
from last year

(Source: Symantec) (Source: Gemalto)

430 million
unique pieces of

malware exist-

80%
will increase spend in

CYBERSECURITY

(Source: CIO)

The average company connects to 1,555 individual partners
(Source: Skyhigh Networks)

By 2020 there will be 20.8 billion connected devices there are currently 8bn
(Source: Gartner)

$

Revenue from a single  
ransomware family can  
EXCEED $325 Million

(Source: Cyber Threat Alliance’s  
CryptoWall v3 Threat report)
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Cybersecurity Market
Cyber threat landscape security incidents in the news
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Change is the law of life. And those who look only to the 
past or present are certain to miss the future.

JFK

$386bn
securing PCs

$172bn
securing IoT

devices

$113bn
securing
mobile
devices

$671 billion spend just to protect PCs, mobile devices and IoT
Source: Business Insider

Top #5 Cyber Attacks over the next three years
Source: Ponemon Institute, Raytheon

49%
Zero-Day  

Targets software  
vulnerabilities

41%
Cloud-Data
Leakage and

theft

38%
Mobile-Malware  

Hacks the  
Operating
System

38%
Targeted  

Malicious &  
Pernicious

attacks

37%
SQL-injection  
Hackers store

code on pivotal 
server points
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Commissioned by the Board to  
investigate potential 

malpractice and vulnerabilities 
across the company

The Problem What we did for them What we do for them now

Engaged in covert penetration  
testing (remotely and on-site)

Breached entire network  
through a single weakness point

Able to advise on a suite of  
multi-layered products, in  
tandem with professional  
services to make them
resilient to future cyber

attacks

Continue to implement  
additional solutions and

training to their staff

Providing scalability
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Case Study
How we work
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Cyber1 grows organically and through strategic acquisitions. We have made 11 acquisitions to date through our 
sister company, UC Capital and we have a robust pipeline of acquisition opportunities.

Revenue EBITDA Gross Deal
Size

Potential Rolled in Value at
20xF:PE

Geography Status

15 (Group Revenue) … … 40 Acquired

16 (Group Revenue) … … . . . IPO

0.9 0.4 1 5 Acquired

2 0.5 1 10 Acquired

26 2 10 40 Acquired**

3 0.5 12 10 Acquired**

3 . . . . . . 20 Absorbed

UC Capital
A UC Group Company

* Deals are typically structured 20:80 cash:new issue CYB1
shares

** Subject to usual closing
conditions
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Acquisitions
M&A Activity
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Credence Security SA 

As at 2017
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Summary Balance Sheet (€ 000) 2016A 2017A

Total Non-Current Assets 6.2 6.3

Current Assets 3.3 7.8

Current Liabilities 4.1 9.5

Net Assets 5.4 4.6
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Balance Sheet
2016A-2017A
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Source - Annual Report 2017



Summary Cashflow (€ 000) 2016A 2017A

Net operating cash outflow -3.8 -4

Depreciation & Amortisation 0.1 0.3

Working capital -1 -0.8

Cashflow generated from operations -3.9 -3.5

Tax paid -0.1 -0.3

Acquisitions -0.9 0

Dividends 0 0

Share Issues 3.1 0

Increase/(decrease) in cash -1.9 -1.7

Closing net cash/(debt) 1.4 0.3
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Cashflow
2016A-2017A

49

Source - Annual Report 2017
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Profit & Loss
2016A-2020E
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Summary Profit & Loss (€ 000) 2016A 2017A 2018E 2019E 2020E

Revenue 14.6 17.2 43.6 63.6 73.1

EBITDA -2.6 -3 - - -

Operating Profit -3 -3 0.8 3.8 6.8

Pre-Tax Profit -3.7 -3 0.8 3.8 6.8

Taxation 0 0 - - -

Profit-After Tax -3.7 -3 - - -

Earnings Per Share -0.0148 -0.0120 - - -

Source - Annual Report 2017 and  consensus forecasts estimates from Bloomberg as at 25 October 2018



2% 3%
5%

26%

Sales Revenue Geographical Mix

64%
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Revenue Mix
FY2017A
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Kobus Paulsen
Chairman – Non-Executive

• Proven leadership and strategic influence

• Led the management buyout of Brainware Europe

• Founded UC Group in April 1999

• Served as senior executive at Mirror Group in
London leading the TV, Digital and Interactive 
strategies

Daryn Stilwell
Group General Counsel –
CYBER 1

• Group General Counsel at CYBER 1.

• Previous senior legal roles at Visa, WorldPay
and Deutsche Bank.

• Proven multi-jurisdictional experience, managing 
the legal, compliance and regulatory functions 
for companies in the financial services, and 
computer and network security industries
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Lord Blunkett
Non-Executive Director

• Baron Blunkett, MP is non-executive director of 
CYBER 1

• Former Home Secretary and former

• Honorary Chair of the Information Systems
Security Association (ISSA-UK) Advisory Board

• Current Chairman of the International Cyber 
Security Protection Alliance (ICSPA), MI6

Lord St. John of Bletso
Non-Executive Director

• Anthony Tudor St John, 22nd Baron St John 
of Bletso, born 16 May 1957, is a British peer, 
politician, businessman and solicitor

• Previous experience with Merrill Lynch

• Lord in waiting for all African Heads of State

• Member of the select committee on Artificial 
Intelligence

• Expert on South Africa and Sierra Leone, 
deregulation, financial services and 
information technology
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Neira Jones
Non-Executive Director

• Chairs the Advisory Board for mobile innovator 
Ensygnia & the Global Advisory Board for the 
Centre for Strategic Cybercrime & Security
Science

• Founding Advisory Board Member for 
GiveADayUK, recently elected to the Advisory 
Board of the Emerging Payments Association

• City AM’s FinTech’s Most Influential Power List

• Previously worked for Barclaycard, Santander, 
Abbey National, Oracle Corporation and Unisys

Patrick Boylan
Non-Executive Director

• Patrick is a director of CYBER 1 and Senior Strategic
Adviser to FinTech companies

• 25 years of senior executive management experience 
in international financial services and cybersecurity

• Other former roles include:

• Former Chief Executive Officer for Card Services 
and E-Ventures at NatWest Group / RBS / Worldpay

• Previous member of the Group global Executive Board 
of MasterCard

• Chairman of MasterCard and EuroPay UK

• Group General Manager of HSBC Holdings responsible 
for International Banking Services
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Athens  |  Dubai  |  Dublin  |  Frankfurt  |  Istanbul  |  Johannesburg  |  London  |  Nairobi  |  Stockholm  |  Vienna  |  Zagreb

Global
Presence
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Nasdaq First North was developed by Nasdaq Stockholm (“Nasdaq” or the “Exchange”) in 2006 as a marketplace 
for early-stage companies to grow both financially and organically. Nasdaq First North is regulated as a 
Multilateral Trading Facility (MTF), with more flexible listing requirements than the Main Market, thus enabling 
smaller companies to access the capital markets while realizing their growth potential. 

Launched in 2009, the Nasdaq First North Premier segment is designed to further assist companies in raising 
investor visibility and to prepare them for a Main Market listing. Nasdaq First North Premier targets companies 
that make a conscious decision to comply with higher disclosure and accounting standards than imposed under 
the First North rules. 

Nasdaq First North is a Multilateral Trading Facility (MTF) and does not have the legal status of a regulated 
market. Regulated market is a term used in the Markets in the Financial Instruments Directive (MiFID). According 
to MiFID, an exchange can, within the framework of a MTF, organize trading with fewer requirements than what is 
required for financial instruments admitted to trading on a regulated market. Issuers on Nasdaq First North are 
subject to the rules of Nasdaq First North but not the requirements for admission to trading on a regulated 
market.

http://www.nasdaqomxnordic.com/about_us/firstnorth/
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This presentation contains forward-looking statements related to our strategy and core products, the adoption of our value added distribution, 
professional services and managed services and potential results from new initiatives, channels and go-to- market strategies that involve risks and 
uncertainties, including statements regarding our expectations regarding financial performance, and the potential impact of our new and updated 
products. 

Actual results could differ materially from those projected in the forward-looking statements as a result of certain risk factors, including, but not 
limited to: fluctuations in demand for our products and services; a highly competitive and evolving business environment for cyber security 
solutions; the company’s effectiveness in controlling expenses and timing of infrastructure costs; the effects of significant developments in IT 
infrastructure deployments, the impact of foreign currency fluctuations; risks related to recent or future acquisitions; risks related to pending or 
future litigation and regulatory matters; a dependency on third parties for our value added distribution of products and the impact of changes in 
our management team. 

The company undertakes no obligation to update the forward-looking information in this presentation.
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Cyber1 Contact  

Kobus Paulsen  

Chairman

Kobus.Paulsen@cyber1.com

European Investor Contact  Tim 

Metcalfe / Miles Nolan  IR Contacts  

cyber1@investor-focus.co.uk

US Investor Contact

Matt Glover or Najim Mostamand, CFA  

Liolios Group, Inc.

cyber1@liolios.com

+1 949 574 3860

Corporate
Headquarters

40 Bank Street,  

Canary Wharf,  

London, E14

5AB

+44 (0) 203 903 1071
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Any Questions?
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